NON-CODE ORDINANCE Requested by: Finance
Prepared by: Finance

Introduced: March 11, 2002

Public Hearing: March 27, 2002

Adopted: March 27, 2002

Vote: Unanimous

CITY OF WASILLA
ORDINANCE SERIAL NO. 02-10

AN ORDINANCE OF THE CITY OF WASILLA, ALASKA AMENDING THE FY 02
BUDGET BY AMENDING THE SALES TAX LINE ITEM IN THE GENERAL FUND IN
THE AMOUNT OF $500,000 BASED ON REVISED PROJECTIONS FOR SALES TAX
REVENUE FOR FISCAL YEAR 2002.

Section 1.  Classification. This is a non-code ordinance.
Section 2. Purpose. To appropriate funds to the Capital Reserve Fund.
Section 3. Appropriation. Funds are appropriated to the following fund:
Sales Tax Revenue 01-31-000-313.12 500,000
Section 4. Source of Funds.
Sales Tax Revenue 500,000
Section 5. Effective Date. This ordinance becomes effective upon
adoption by the Wasilla City Council.

ADOPTED by the Wasilla City Council on March 27, 2002.

~ “~
/ /
SARAH PA‘(LIN, Mayor
ATTEST:
KRISTIE L. SMITHERS, CMC
City Clerk .
[SEAL]
City of Wasilla Ordinance Serial No. 02-10
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CITY OF WASILLA

290 E. HERNING AVE.
WASILLA, AK 99654-7091
PHONE: (907) 373-9090
Fax: (907) 373-9092

TO: Wasilla City Council
THRU: Mayor Sarah Palin
FROM: Finance Department
DATE: March 5, 2002

SUBJECT: Ordinance Serial No. 02-10

SUMMARY:

Based on current total collected in sales tax revenue through January 2002, the current
budgeted sales tax revenue ($5,950,000) is approximately 9 percent below what we are
actually projecting to collect in sales tax revenue (6,450,000). This ordinance will revise
the sales tax revenue line item budget to more accurately reflect the amount of sales tax
revenue that will be collected in FY 2002.

FISCAL IMPACT: If yes, amount requested: $500,000
Account No.: 01-31-000-313.12

RECOMMENDED ACTION: Adopt Ordinance Serial No. 02-10

ATTACHMENTS:
Trend Analysis of Sales Tax Receipts
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