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CITY OF WASILLA
290 E. HERNING AVE.
WASILLA, ALASKA 99654-1091 REQUESTED BY: Finance Director

PHONE: (907) 373-9050 PREPARED BY: Municipal Services
FAX: (907) 373-9085

RESOLUTION NO. WR93-44

A RESOLUTION OF THE CITY OF WASILLA, ALASKA CONFIRMING THE SPECIAL
ASSESSMENT ROLL OF NAOMI AVENUE PAVING ASSESSMENT DISTRICT 92P1
AND PROVIDING FOR THE LEVY AND PAYMENT OF THE ASSESSMENT.

WHEREAS, pursuant to Resolution No. WR92-32, the City of Wasilla, Alaska (the
"City"), created Naomi Avenue Paving Assessment District No. 92P1, provided a method
of assessment on property benefitted within Naomi Avenue Paving Assessment District
No. 92P1, and provided for the levying of an assessment thereon; and

WHEREAS, pursuant to Resolution No. WR92-32, the City Council of the City of
Wasilla directed the Finance Director to keep an account of all expenses of the
improvement and provided for the assessment of the costs of the assessment; and

WHEREAS, an accounting of all expenses of the improvement have been made,
the Special Assessment Roll for Naomi Avenue Paving Assessment District No. 92P1 has
been prepared and notice of hearing on the Special Assessment Roll was regularly given
in accordance with the City of Wasilla Title 2.60; and

WHEREAS, a public hearing on the Special Assessment Roll was held on

November 8, 1993 and all corrections found necessary to the Special Assessment Roll
have been made;

NOW THEREFORE BE IT RESOLVED, by the City Council that the Special
Assessment Roll of Naomi Avenue Paving Assessment District No. 92P1 as prepared by
the Finance Director is hereby confirmed,;

BE IT FURTHER RESOLVED, that by virtue of the confirmation of the assessment
roll, the assessments as set forth therein together with the aforementioned modifications,
if any, are hereby declared to be payable and are a first lien prior and paramount to all

liens except for real property taxes and collectible as such in accordance with AS 29.46
and CW 2.60.

The amounts assessed against each parcel of property as set forth in the
assessment roll shall be paid as follows:

1. The assessment may be paid in one lump sum on or before
December 8, 1993 without penalty or interest.

2. If the assessment is not prepaid as provided in ltem 1 above, the
assessment may be paid in ten (10) equal yearly installments, plus interest
at the rate of interest payable on the bonds issued to finance the
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improvements to Naomi Avenue Paving Assessment District No. 92P1, the
first such installment to be due and payable on or before September 8,
1994, and each installment thereafter shall be due and payable on or before
September 8 of each year and ending on September 8, 2003.

3. Installment payments will bear interest at a rate of interest payable
on the bonds issued to finance the improvements to Naomi Avenue Paving
Assessment District No. 92P1, payable on the balance of all installments
due and such interest on the balance of the assessment due shall
commence September 9, 1993.

4. Delinquent dates shall be the day following the due dates noted in
ltem 2 above.

5. A penalty of eight percent (8%) shall be added to any assessment
installment not paid before the date of delinquency. An additional penalty
of eight percent (8%) shall be added on each anniversary of the date of
delinquency that said assessment installment remains unpaid. Both the
assessment installment and penalty shall draw interest at a rate three
percent (3%) per annum higher than the rate payable on bonds issued to
finance the improvements within the special assessment district until paid.

BE IT FURTHER RESOLVED, that the Special Assessment Roll as presented by
the Finance Director, and reviewed and corrected where necessary, is hereby certified

as the final and official assessment roll for Naomi Avenue Paving Assessment District No.
92P1.

I certify that a resolution in substantially the above form was passed by a majority
of those voting at a duly called and conducted meeting of the governing body of the City
of Wasilla this __ % day of INGYEwAxA_, 1993,

J6HN’C STEIN Mayor
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