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Agenda Item #_______________________________

Staff Report
City of Manhattan Beach

Honorable Mayor Ward and Members of the City Council

ThROUGH: Richard Thompson, Interim City
Manager\___7

FROM: Bruce Moe, Finance Director

DATE: September 21, 2010

SUBJECT: Consideration of Financial Reports:
A) Ratification of Demands: September 16, 2010
B) Portfolio for the Month Ending August 31, 2010

RECOMMENDATION:
Staff recommends that the City Council ratify the attached schedule of demands, and receive and
file this report.

FISCAL IMPLICATION:
The fmancial reports included herein, are designed to communicate fiscal activity based upon
adopted and approved budget appropriations. No further action of a fiscal nature is requested as part
of this report.

The total value of the demands for this period is $2,310,438.59. This includes the warrant register,
payroll and payroll related disbursements.

BACKGROUND:
Finance staff prepares a variety of financial reports for City Council and Finance Subcommittee
review and approval. In the effort to streamline and enhance the reporting process, staff has
combined all financial reports under one common agenda title as presented in this document. A
brief discussion of the enclosed reports follows:

DISCUSSION:

Ratification of Demands: Every two weeks staff prepares a comprehensive listing of all
disbursements, with staff certification that the expenditure transactions listed have been reviewed
and are within budgeted appropriations. Staff recommends that the City Council ratify the
attached schedule of demands.

TO:



Agenda Item #:.

Investment Portfolio: Detailed investment reports are provided to the City’s Finance
Subcommittee, with summary reporting to City Council. The month end portfolio includes a
certification by the Finance Director that all investments comply with established Financial
Policies and provide sufficient liquidity to support projected expenditures.

We hope that City Council fmds these reports clear and informative as a basis for reviewing the
City’s fmancial status.

Attachments: A. Warrant Register for September 16, 2010
B. Portfolio for the Month Ending August 31, 2010
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CITY OF MANHATTAN BEACH
August 31, 2010

Investments Book Value
LAIF 19,750,000.00
Medium Term Notes 8,192,380.00
Federal Agency Issues-Coupon 20,642,094.23
Treasury Securities -

Subtotal Investments 48,584,474.23

Demand Deposit/Petty Cash
Cash in Bank 49,731.94
Petty Cash 1,997.23
Total Demand Deposit 51,729.17

Subtotal City Cash & Investments 48,636,203.40

Bond Funds Held in Trust
Police/Fire (Bond) 817,075.00
Metlox 875,201.75
Marine 35,692.47
RCC Facility 166,973.14
Pension Bond 95,083.73
Water/Wastewater 557,394.15
Utility Assessment Dist 2,105,652.19
Subtotal Bonds Held in Trust 4,653,072.43
Treasurer’s Balance 53,289,275.83
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